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TABLE H-2
Kamchay Hydroelectric Power Project

BOOT.Option: Kamchay Hydro Development Inc. (KHDI)

]

Project development cost at financial close Total (US$) | % of As-Built Cost

Initial Feasibilty Study 1250 0.74%
Developers Pre-Closure Costs 5000 2.95%
independent Advisors to EdC 1000 0.59%

Legal Advisors Due-Diligence 3500 2.06%

Financial Advisors 2500 1.47%

Additional Technical Environmental and Social 750 0.44%

Developer Success Fee 2000 120%

Total 16000 9.45%

Initial Working Capital (US$) ' 000 30004 -

Project Information Base Cost @Fin.Close{ Cost
Costs (US$) ' 000 janv-02 Janv-05| Variation
Civil Works 98300 105549 0%
Electrical/Mechanical 41000 44023 0%
Engineering & Construction Supervision 9000 9664 0%
Administration 2200 2362 0%
Land,Environment & Social cost 2000 2147 0%
Contingency - 17500 18790 0%
Total 170000 182535 0%
Base Cost reference year janv-02

Financial Closure janv-05

Start construction janv-05
Commercial period 6
Commercial Operation Date janv-11

PPA Term (Years) - 30

Transfer janv-41

Annual Energy Generation (GWh) 457.12

Sources of Funds Proportion|  Proportion of Debt
Debt Of Costs Obligation
Loan 1 62.50%|  Civil Works 54%
Loan 2 85.00% E/M Works 35%
Loan 3 0.00% 35000

Loan 4 0.00% 0

Loan5 0.00% 0

Terms Interest Years Holiday
Loan 1 8.50% 15 6
Loan 2 10.00% 10 6
Loan 3 10.00% 10 0
Loan 4 11.00% 8 0
Loan5 11.00% 8 0
Fees Agent's Commitment Financing’
Loan 1 0.00% 0.00% 0.00%
Loan 2 0.00% 0.00% 1.00%
Loan 3 * 0.00% 0.50% 2.00%
Loan4 0.00% 0.00% 0.0%
Loan 5 0.00% 0.00% 0.0%
TABLE H-2

Kamchay Hydroelectric Power Project

BOOT Option: Kamchay Hydro Developers Inc. (KHDI)




Proportion of Proportion
Equity - all Equity of all Loan
Preferred Shares 0% 0%
Common Shares 100% 100%
Preferred Shares (amount) 35000 0%
Terms Retumn Years
Preferred Shares 18% 20
Common Shares 20% 20
Redemption 0% 20
Reserves
Debt (% of current annual debt requirement 50%
Working Capital (months of equivalent expenses) 3
Interest
Interest on reserves and cash balances - 5%
Interest Expenses on Bank borrowing 12%
‘Discount rate 10%
Operating & Maintenance (O&M) Expense
Fixed O&M Expenses (% of As built cost) 0.75%
Variable 0&M ($/kWh) - 0
Asset lives (Years)
Civil Works 20
Electrical/Mechancial works (Years) 10
Engineering & Construction Supervision 5
Administration 5
Depreciate IDC? . No
Are Pre-Closure Costs a depreciable expense? No

0

Tariffs ‘
Fixed monthly charge ($/kW) 0
Firm energy ($/kWh) - . 0.0845
Non-Firm energy ($/kWh) 0.084
Tax Assumptions
Value Added Tax (VAT) on energy delivered 10%
Other levies (aga % of gross income 2%
Corporate Income Tax Rate 9%
Corporate Income Tax Holiday, Years 8
Accelerated Depreciation Allowed? No
Accelerated Depreciation Allowed (%) 12.50%
Carry.Forward Allowed? Yes
Maximium Carry Forward Allowed (Years) 5
Holiday allowed on Withholding Taxes 6
Withholding Tax Rates on Dividends 0%
Tax Rate On Interest Income 10%
Contribution to Subsidy Fund From:
Electricty consumption (US$/kWh) 0
il Products consumption (USS$litre) 0
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