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Angkor Receives Approval for

Cambodian Oil and Gas Concession

August 13, 2019 08:30 ET | Source:
Angkor Gold Corp.

TORONTO, Aug. 13, 2019 (GLOBE NEWSWIRE) -- Angkor Gold Corp. (TSXV:

ANK and OTC: ANKOF) (“Angkor” or “the Company”) CEO Stephen

Burega is pleased to announce that Angkor, through its subsidiary

EnerCam Resources Co. Ltd. (“EnerCam”), has received the approval of the

Royal Government of Cambodia on its application for a 7300 square

kilometre oil and gas concession in Cambodia. 

ROYAL GOVERNMENT OF CAMBODIA APPROVES ANGKOR’S OIL & GAS

APPLICATION

The Royal Government of Cambodia has approved Angkor’s request for

the development of Petroleum Block VIII through its subsidiary EnerCam

Resources Co. Ltd. With this approval, Angkor is now proceeding with the

negotiation of the Production Sharing Agreement (PSA) with regard to

...
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the license. This approval also allows Angkor to pursue oil and gas

exploration on Block VIII.

“This is a major milestone for Angkor,” said Angkor CEO Stephen Burega.

“Angkor is the first Canadian exploration company to be granted this level

of approval to pursue oil and gas opportunities in Cambodia. After review,

the Royal Government of Cambodia has determined Angkor’s subsidiary

EnerCam to be technically qualified to explore and develop this oil and

gas concession. With the long-term expertise and commitment of

Angkor’s Executive Chairman Mike Weeks in foreign oil and gas projects

and in Cambodia, we are well positioned to expand in SE Asia’s extractive

sector.  Angkor looks forward to negotiating the Production Sharing

Agreement and commencing our seismic and data review as soon as

possible.”

“We are very pleased to be working with Angkor in developing

Cambodia’s oil and gas potential,” said His Excellency Cheap Sour, Director

General for the General Department of Petroleum of Cambodia’s Ministry

of Mines and Energy.

Petroleum Block VIII is located in the Kampong-Som Basin, a recently

recognized and unexplored onshore sedimentary basin in southeastern

Cambodia. It was first identified and interpreted as a foreland basin in 2016

by researchers from the Danish Geological Survey who were interpreting a

marine seismic database off the south coast of Vietnam.

The Kampong-Som Basin has some of the characteristics of other oil-

bearing foreland basins. Although Cambodia has traditionally been

viewed primarily as a country with mining and mineral resource

opportunities, sizeable oil and gas reserves have been developed on three

sides of the country including the Gulf of Thailand to the west, the Khorat

Plateau of Thailand to the north, and in the Vietnamese Cuu Long Basin of

the South China Sea to the south.

To assist in this expansion of Angkor’s resource focus, Angkor will be

working with recognized oil and gas exploration expert Dr. Lorne

Rosenthal, who has worked in oil and gas exploration in the Western

Canadian Sedimentary Basin for over 40 years.
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“I have been reviewing all available data and the geological setting for

several years,” said Rosenthal. “Although the onshore portions of the

country have yet to be explored by drilling, regional geological and

geophysical work has identified a number of thick (2 to 4 km) onshore

sedimentary basins of Paleozoic-Mesozoic age. These basins exhibit some

of the requisite parameters for hosting substantial hydrocarbon

accumulations including thick porous reservoirs (sandstone and

limestone), thick sequences of high TOC (total organic carbon) potential

source rocks of appropriate thermal maturity, and structurally-defined

trapping configurations.”

MINERAL EXPLORATION ONGOING

Angkor also continues to explore and develop its five exploration licenses

in Cambodia that cover approximately 983 km , with the support of the

Cambodian government, local communities and earn-in exploration

funding partners such as Canada’s Hommy 5 Resources Inc. and

Australia’s Emerald Resources NL. Angkor’s exploratory drill program on its

Banlung License is ongoing.

NAME CHANGE TO ANGKOR RESOURCES CORP.

“To better reflect Angkor’s expanding resource portfolio, Angkor is also

announcing that it will be applying to change its name to ‘Angkor

Resources Corp.’ in the near future,” said Angkor CEO Stephen Burega.

“While our hard-rock assets continue to be focussed on gold exploration,

the Company’s new name takes into account our diversification into oil

and gas assets. The name change was approved by our shareholders at

our most recent Annual General Meeting, and is subject to regulatory and

government approval. There will be no change to our TSX-Venture

Exchange symbol, and a new website and materials will be rolled out in

the coming months.”

ABOUT ANGKOR GOLD CORP.

ANGKOR Gold Corp. is a public company listed on the TSX-Venture

Exchange and is a leading mineral explorer in Cambodia with a large land

package and a first-mover advantage building strong relationships with

all levels of government and stakeholders.
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CONTACT:

Stephen Burega, CEO

Telephone: +1 (647) 515-3734

Email: sb@angkorgold.ca

Website: http://www.angkorgold.ca or follow us on Twitter @AngkorGold.

Neither TSX Venture Exchange nor its Regulation Services Provider (as

that term is defined in the policies of the TSX Venture Exchange) accepts

responsibility for the adequacy or accuracy of this release.

Certain of the statements made and information contained herein may

constitute “forward-looking information.” In particular references to the

private placement and future work programs or expectations on the

quality or results of such work programs are subject to risks associated

with operations on the property, exploration activity generally,

equipment limitations and availability, as well as other risks that we may

not be currently aware of. Accordingly, readers are advised not to place

undue reliance on forward-looking information. Except as required under

applicable securities legislation, the Company undertakes no obligation

to publicly update or revise forward-looking information, whether as a

result of new information, future events or otherwise.

A photo accompanying this announcement is available at

https://www.globenewswire.com/NewsRoom/AttachmentNg/c3870727-

cff9-4688-84ce-df4622efda92

Block VIII Oil & Gas License

Map - Cambodia



mailto:sb@angkorgold.ca
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newswire distribution networks, specializing in

the delivery of corporate press releases,

financial disclosures and multimedia content

to media, investors, and consumers worldwide.
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